January 5, 1990

Dear Subscriber,

| regret to inform you that the Commercial Space Report ceased publication with the
October-November-December 1989 special issue. This difficult decision was due to
overwhelming personal and professional commitments which made it impossible to devote the

time to the newsletter and its readers that it deserved.

| will begin the process of mailing refunds (the amount paid prorated for remaining issues
owed) over the next several weeks. Those who sent renewal checks recently will get them
returned. Anyone who wishes to handle refunds differently--perhaps some may want the amount

converted to back issues of their choice--should contact me as soon as possible.

Thank you all for your support over the years. Since we started the C.S.R., commercial
space has come out of the science fiction books and become a reality. | am proud that among the
subscribers to the C.S.R. are many who helped to make this happen. 1 like to think | had a small

part in encouraging and informing them.

Sincerely,

Tom Brosz
Editor/Publisher



